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thdgh bgnjzdjzkgh]lh ijb_fhi_j ~ZlgbdZz

+k\_Ih”*bh~

+\ _jogyy kljhgdzZz @DB kdm[jZI' "glyy
X agZq_gby FW>blazdizg by K5 K \ j_"bf_ baf_j gby FW>
X Khh[s_gMHVAS$/ 2/ 2)) JO b 7j
X \b”"Z kb]JgZebazZpbb a\mdh\Zy beb \b[jZpbhggZy

tZgZeh]lh\Zy rdZeZ khklhysZy ba k_1f_glh\ kem bl ~ey
X mdZazgby gb ~h hdhgqgZgby \gmlj_ggbo || kihf\ gympgkk
gbkezZ k_]f_glh\ \iehlv *h bo bkg_agh\_gby
Xx mdZaZgby \j_f _gb "h hdhgqZgby dZeb[jhkhdb abgmgh\g>qh
k_]f_glh\ \iehlv *"h ihegh]h aZiheg_gby rdZeu
X \bamZevphiphjz _glhayfi gghlh agZgWghbbegb W> ih hlighr_gt
mklZgh\e_gguf ihjh]lh\uf agZq_gbyf aZiheg_ggZy rdZeZ kh
agZq_gbx
tagZqjajy*"Z we _f_glh\ KolZgby
tagddp mdZaul\ZggbbgZipdx iZjZf_Ijh\ J@gfL£ljhggbdlemac gb
tmdZaZl_ev jZaf_jghklb bgfbpbjm_fhc \_ebqgbgu
X ©ax\ j_ "bf_ihbkdZ g_cljhggh]h baemqg_gby
X © 6Y KB6Y K2 ©O6Y5K® P5K 5K =\ j_ "bf_ bg”bdZpbb FW
X © 6YaP6eera ©6F5 5 £\ j_ "bf_ bg~"bdZpbb W>
tgb'gyy kljhgd @HmihjzZy kemblgi"ttdyb kdhjhklb kq_I1Z g_cl
baemq_gby
tdjurdZ hlkwdZf_glZ iblZzgby
twe f gl iblZgby
tkb]JgZebazlhj a\mdh\hc

J amevlZl bafFWgby W> \ g _kbkl _fguo _"bgbFabH RafPj{Y HRYyP UHKR UHR
bgrbpbjmgkkyw xkBdjZs_g&Bk 5 5K P5K 5K



Jbkmghd
JZkiheh  Jghf _Iljbq_lpdgdjH\ | _dlhjh\ nh&yZa Vgd _1d_ ijbjhk nngl

= hf_ljbg_kdb_ p_glju ~_ 1 _dlhjh\ gZoh”ylky gZ Jem[bg_ fi
ijb[hZ

Jbkmghd



JZ[h1Z ijb[hjzZ

<gbfzZgb_ < kemqgzZ_ wdkjbphzZzZigbbl_fi_jZImj_ gb _ fbggmk
ghjfZevgmmgdpbhgbjh\Zgb_ @DB g_ ]ZjZglbjm_Ilky <[ow MNbff hke
ihevah\zlvky \ dzZq_kI\_ bg”bdzZlhjz kigdggmdhygbhhelydh ha\bredh\
\b[jZpbhlgckb]l]gZephZcljb \ha\jZebhjb[hjz \ mkeh\by k |I_fi_jZImjhc
fbgmk oK ghjfZevgZy jZ[hlZ @DB\&ébkk|Zgy

<dexq_gWwdexqg_gbb[hjz

>ey \dexq_gjthyjhjz\ ijhp_kk_ wdkiemZbhpthbhggh Zlv Oghic
02'(
KjiZzam ihke_ \dexq_gby ”"“he'gZ \dexgblvky ih
\uk\_Iblvky \k_ k_]f_dgltg@\bB _ggh ijbf_jghhgeZgzZk
\dexlglvkykb]gZebazZpby a\kmdhhXEybeb \b[jZpbhgg
ijb[hj*he _g i_j_glbbf | _kbjh\Zghbkf

lh hdhggzZgbb |_kldjbfEgYhye g i_j _cjb 'hf dZeb[jhi\dbmjh\gx
nhgZgZ @DB bgibkwjZzgZeh]lh\Zy rdZeZ k m\_ebgb\Zxsbfky \h \j
k_]1f_glh\ b khh[s_gb_ 3K:/

lh hdhggzZgbb dzejb[]jinjchke " _g icljp }_"bfihbkdz

ljb[hjlhlh\ d jZ[hl_

Kms_klI\m_1| "\Z kihkh[Z \udexq_gby ijb[hjZ
t\udexq_gb_ h”ghc dghBidhec b m”~_j b\ZIlv dgh
/,*+7 [he_ kijb wihf gZ @DB ihy\ey_ Iky2hkhh[s_gb_
,,x\udexqg_gb_ k ih~I\_j *ggbZifb m~_j b\ZIlv dg
/[,*+7 [he__ ZKkb ihyle_gbb fb]Zxs_]h khh))s_gkt
gZ Zhey ih~I\2jgbdgghi@no02'(
<u[hj kihkh[Z \udexq_gby hkms_kl\ey_I|ky ihevah\zZl_e_ f \ j_

J_"bfu jZ[hlu

ljb[hjh[_ki_gqb\zZ_| k& _"mxbfu jZ[hlu
X | _klbjh\Zgby
x dZeb[jh\db ih mjh\gx nhgZ
X ihbkdklhqggbdh\ JEf§Zcljhggh]h baemqg_ghbc
X baf_j_gby FW>
X baf_j_gby W>
X mklZdh\
fmklZzgh\dZ dhwn@bptfZzdrkhyzez
fmklZgh\dZ dhwn®bpbljhldZgh]h dZgzeZz
fmklzZzgh\dzZ ihjh]lh\ W>
flu[hj a\mdib\lbbeb \b[jZpbhgghc kb]gZebaZpbb
j_ " bf k\yalD k

x

| j_dexqg_gb_ hkgh\guo j_“bfh\ hkms_IO\ey2 '(kyhdgh ddhc



lh kh]ezZkh\Zgbx k azdzZaqbdhf j_"bfu ihbkdzZz b baf_j_gb
g_cljhgh\ fhlml [ulv h[t_~bgfglwafi_j_dgby FW> b j_]bkljZpbb g_
nmgdpb_c ihbkdz< wlhf kemqgzZ_ i_j _dexg_gb_ j_“bfh\ hkmO_ kI\
02'( ih pbdem

J_"bf I_klbjh\Zgby
< wlhl j_ipd[hj\oh”~bl kjZam ihke_ \dexqg_gby

< j_"bf_ 1 _klbjh\Zg®y @DB \ | _q_gb_ g_kdhev
bg~"bpbjm_Iky ghf_j ijh]jZffghc:®_jkbb ©J

<j_"bf_ I_klbjh\Zgbnwegyxlky \k_ g_h[oh”bfugZ§Zlelz
| _klbjm_Ilky mjajgvizIzZj_ kb ihyley_I|ky khh[sED®WW
EDWWHW\gZeh]h\Zy rdZez aAyhkjliegkkldhwygb_ azjyrzZ
iblzgby azl_f jzZz[hlhkihjbhhgktkhy\ey Iky khh[WIigWw W
b ZgZeh]lh\Zy rdZeZ hlh[jZz ZxsZy mf_gvr_gb_f dh

\j_fy “h hdhgqzZgby j_"bfz |I_klbjh\Zgby
lh az\_jr_gbb I_klbij\[Ahgiby _oh~bjl_\HF dZeb[jh\db ih mjh\gx nh

J_"bf dZeb[jh\db ih mjh\gx nhgZz
[jb[hj\oh”bl \ wlhl j_"bf Z\IhfZlbqg_kdb ihke bf&zz\_klbghyZghb:
ijb wihf gz @@PBpbjm_Iky khh[&$§b &$/,%5%$7,21b ZgZeh]h\Zy rc
hlih[jZz ZxsZy m\_ebqgelgd Kl\dhk_]f_glh\ \j_fy ~h hdhggzZgby j_"bfZ
< ijhp_kk_ dzebfjpihdbh\h~bl baf_j_gb_ jz”"bzpt
nhgz b hij_~_e_gb_ ihbkdh\uo ihjh]h\ kjZ[Zlu\Zgby
b g cljhggidhzZeh\gZq_gby dhlhjuo hij_* ey Iky @hw
Ilhke_ az\_jr_gby dzgb[mh\ob" bl \ | ibfbkdx
Jhih\ d bkihevah\Zgbx
<j_"bf_ k\lyab kiHBvah\zZl _ev fh | \dexgblv \udexqgblv a\m:
khijh\h " ~Zxsb_ gZgZeh b dhd_p dZeb[jh\d

J_"bf ihbkdfgZjm  _gth ehdZebaHlplhyggbdh\ J]zZbfBeb
g_cljhggh]lh baemqg_gby
GZoh”ykjv. "bf ihbkdgZb[hjh[_ki_qgqb\Z | ihbkd bklhggbdh)
g_cljhggh]h baemqg_gby
< j_"bf_ ihbkdZ gzZ @DBxlhkgkhphhdlkg 1F7ZffZ b
g_cljhggtdrghe
ljb[hj \' j_"bf_ ihbkdZ iha\hey_ | ijhba\h”blv
ehdZebazZpbx bklhggbdh\ nhlhggh]h baemq_igibfy j\glhb ZiZR6hvE ~» hF W
P6YX ih &V
<GBF:GB? hke_ \ha”_ckI\bp[@ZFW>ij_\urZxs_c 6Y Kfh'hd
\urzZ\ZIv kb]JgZeu |j_\h]b b bg”bpbjh\Zlv ih\ur_ggu_ ihdZaZgby FW> ¢
ihke_ \ha\jZs_gby d ghjfZevghfm jzZ*"bZpbhgghfm nhgm WIh \j_fy a
"ebl_evghklb \ha”_ckl\by b k\lyaZgh k nbabq_kdbfb ijhp_kkzZfb
kppglbeeypbhgghf ~_|I_dlhj_ ihke_ \ha”_ckl\by

ljb[hj Z\lhfZlbq_kdb kjz\gb\Z_| kj_"g__ agZq_gb_ dhebq_
ijboh”"ysbo k ~_H\ldlithjZfbkjZz[Zlu\Zzgby jZkkdbjEgadb[jh\d_ k mqg
mklZghl\eogdhwnnbpb\ @l b \dexqZ_IZ&bdgdpbx ijb ij_\ur_glbihhjh
1ZfZb beb g_cljhgghfm dZgZem



Dhwnnbpb @l*ey dZ ~“h]h dZgZeZ h[hlZieevgdhhdly gy agZq_gb_
ihjhlz kjz[Zlu\zgbygbfZevguc mjh\_gv h[gZjm _gby g_f f
dhwnnbpb QglZ f f_gvr_ agZ4gjlz b |I_f \gm\kl\bl_ evghtk[lh/jz ih
Khhi\_IklI\mxs_fm dA§g2dh ijb wlhf \haj@&kghkllv\ gh " guo kjzZ[Zlu
ijb[hjZz Dhwnnbpl®Q rgklZgzZ\eb\zZ _|ky ihevah\zZif e mkiZgh\hlideb wl
jZaj_r_gh \ j_"bf_ k\yab k ID rhklag\\elb\ed | yadizwgngibpb\ gley
12ffZzdzZgz@z "ey g_cljhggh]lhQdZgZedZiZahg mklZgh\db lhwr
khklz\ey | hl ~h k "bkdj_lghklvx

>ey |h]lh qglh[u i_j_dZepmizillv mjh\gx ]ZffBgZ g_h[oh"t
m”~_j"b\ZlZ Zlhc d@idd'( [he__ ~tk ihy\e _gby gZ @DB khh[s _gby

< ijb[h] \dexq_gZ nmodipdyeb[jh\ddhlhjZy ihalhey_| Z\IhfZ
khojZzgylv \ukhdmx gm\kl\jo[he& dghtklkgb™ _gbb mjh\gyh §ZfflZz bal_]-
eh’guo kjzZ[Zlu\Zgbg¢hijof e _gghf2 m\_ebq_gbb

l[jb[hjbf__1 hg_gv \ukhdmx gm\kl\bl_evghklv d baf_g_gbx
fh™ | gZqzZlv ih~zZ\Zlv kb]JgZeu kjzZ[Zlu\Zgby ijb i_j f s gbb _]h
ijhkljZzgkI\Z mebpu ]~_ nhg dZzZd ijZ\beh @gbdvr\ iggffs\ gbf s]”_
fZl_jbZeu \dexqZxsb_ \ k_[y ijbjh”*rgu_ jZ"bhZdIb\gu_ bahlhiu d
kharZxsb_ ih\ur_gguc _kl_klI\_gguc mjh\_gv jZ"bZpbb < hkg
ihAh[gu_ kljhbl_evgu_ fZl_jbZeu Kkh”_j Zsb d4afkdgd hjhh" gatrc ]j.
d_jZfbqg_kdZy iebldz Kkl deh b I~ 1jb kjZ[Zlu)\Z[chlg gz \Iliijd B e {tb\
ihwlhfm ihevah\Zl_ ex j dhf _g”"m_|Iky i_j_dZeb[jh\ZIv _]1h \jm
baf_gb\r_fmky nhgm Lzd"® fh- gh baf_ gbQvtedthwahnd pdbygl ihjh
gm\klI\bl _evghklb

ljb h[jZzlghf baf_g_gbb nhjbZhjohhilzvZz | ba f_klZ k ih\ur_gguf
f _klh k f_gvrbf nhghf hg q_j_a g_dhkimjh | kI\\qy_y dZebﬁjltm\
Z\IhfZlbg_kdb WINZm§malkg\b!|_evgjbkhZ LZd ddhevah\Zl_ev dzd i
g_ h[jZsZ_ | \gbfzZgby gZ baf_gb\rhjikphjibdgazgbgz | ijbgm”bl_
i_j_dZeb[jh\dm

H[{gZjm  _gb_ bklhqgbdhh pZfdghggthdle mqgc gbB

>ey h[gZjm _ghpp[BBke_ _"m_| jZkihez]zZIlv 1Zdbf h[JEpghSZ ]l
debiku [ueZ gZijz\e_gZ fgx W[ked*mWnn_dlb\ghklv h[gZjm  _gby
qg_f [eb _ jzkiheiljb[lgjd h[ke_~m_fhfm h[t_dim [Z]Z g_eh\
ljZzgkihjlgh_ kj_"~klI\h b I ~ b q_f f_gvr_ kdigilwkA\*hdh h[§f _€@I1Z

>ey h[gZjm _gby BB \ mkeh\byo dh]”*zija{mdhflmikdlLd¥eg
keurgu gZijbf_j ih\ur_gguc rmf kid Zhwkyl \\bjgZaobhgghc b k'
kb]JgZebazZpb_c

G_h[oh~bfh ihfgblv qglh gm\kij\bbjhgvighkZklhlZ eh guo kjzZ[Z
a¥bkyhl

mklZgh\e _ggh]lh agZq_gbyQQEiNadBgBedl|Z

mklZgh\e_ggh]h agZq_gbyQyhwhhiggh lyldZgzZeZz

mjh\gy jZ*"bZpbhggh]h nhgZ ijb dZeb[jh\d_ gZ hkghxkgbb
ihbkdhlithjhbkjz[Zlu\Zgby

\lhdZeb[jhkdEhfZlbg_kdb [m~_| mqgblu\Zlv f_"e_ggu_ baf_g.
hkms_kl\eyew[pgh\dm ih gh\hfm mjh\gx nhgZ ijbf_jgh q_j_a dZz
mf_gvr_gbb mjh\gy nhgZ beb q_j_a g_kdhevdh [hevrb_ ijhf_"ml
mjh\gy nhgz H~*gzdljidAdBEdpge”_ | hkms_kl\eylvky lhevdh ijb mk
kjZ[Zlu\Zgble[hjzZzbeb j _adbo baf_g_gbc mjh\gy nhgzZ azZ hij_"_
ijhf_"mldb \j_f_gb



Eh ' gu_ kjZ[Zlu\Zgby

ljb[hjfh™ | \j_fy hl \j_f gb ih"Z\Zlv kemqgZcgu_ kb]ggeflb g
kjZz[Zlu\Zgbyfb Bo “himklbfh_ dhebqg_klI\h aZ hij_"_ e _ighghhi\jgZy
dhlhjuc g_ hdZau\Z _|ky f_oZgbqg_kdh_ \ha”_ckl\b_ mdzZazZgh \ |_

ljb eh'guo kjZ[Zlu\Zgbyo ih”*zZ\Zufu_ k\ klh)\qu _ a\mdh\u _
\b[jZpbhggu_ g_ yleyxlky kbkl_fZlbg_kdbfb b ihwlhfm e_]dh
h[gZjm  _gby ijb gZebqgbb BB qZklhhgukeihkhh¥ghy tlelb m\ _ebqgb
f j_ijb[eb _gby d BB

EhdZebaZpby bklhqgbdh\g]Z£ifEggh]h baemqg_gb

lh f_j_ ijb[eb " _gby d BB qzZklhlZz ke_"h\Zgby &dbRkbZelh\W])
ithal\hey | ijhba\h”blv ehdZebaZpbx BB

ljb “hklb™ _gbb ij_~_evghc gqzZklhlu k\_Ilh\uo a\mdh\uo b beb
NZevg_crZy ehdZebaZpby klZzgh\blky gZbEf\dighle ghahifm mjh\gx
>ey wlhlh g_h[oh”~bfh ih ‘hafthafghdolp jygddkyh h h[t_dl4_dZeb[jh\Z
ijb[hjb ijh*he blv ehdZebazZpbx BB |Ijb g_h[oh”bfhklb wlb ~_ck
g_kdhevdh jZza "h gZoh ~_gby BB

ljb ehdZebazpbb biglhglgbhgghlh beb kf_rzZgghbh glZfifiggh]
baemqg_gbc g_evay bkihevah\zZlv a\mdh\mx b \b[jZpbhjddgimkmkb]ig:
ih~"Z\Zlv kb]JgZeu o0Zzjzdl_jgu_ ey ij_\ur_gby ihjh]Z kdhjhklb kq
j_Zdpbb gZ ijb[eb  _gbgbb mkiheggbdzZ < wlhf kemqgZ_ ehdZebaz:
ijh\h~blvbamZevgh[ex"Zy aZ bafigddgbhzZgbu>\ \_jog_c kljhqd_
|zffzdZzgzZe kKdghklb kg 1Z \ gb g _c kljhgd_ @DB g_cljhgguc dZ

J_"bf baf_j_dby>
< j_"bf_ bafby BW> gZ @DB bg”bpbjm_Iky baf_j_
FW> kdiph kg_1Z g_cljhggh]h ?kébdlagZq_gb_
ij_\ukbl \_jogbc ij_"_e "bZibdaKggZ @DB bg”~bphbjr
khh[s_gb2/

<GBF:GB? Ijb j_adhf baf_g_gbb jZ"bZpbhggh]h nhgZebglbhjl
gZ[hjzZz klZlbklbg_kdbo ~"Zgguo ihke_ h[gme_gby fzZzkkb\z fh |
_"bgbp baf_j gby<FWIhf kemqgzZ_ kgbfzZlv ihdZaZgby FW> fh gh
Ij_djZs_gby fb]Zgby

lib[hj iha\hey | mklZgZ\eb\dh_ ihpgZqFyb>
ihjh] [_ahiZlkghkb ij_\ur_gbb dhlhjh]h \dexqZxIk
kb]JgZebazZpbb Ihjh] mkliZgzZ\eb\Z Iky \ j_"bf_ k\y

J_ "bf baf_j gby FW> fh | [Julv h[t_"bg_g

ihbkdz < w|jhfbf_ h~gh\j_f_ggh k bg”"bdZpb_

kdhjhklb kqg_IZ g_cljhggh]hijlb[de mdie>xgpd | \k_ \b”u kb]JgZeba.
ij_\ur_gbb ihjh]lh\ kjZ[ZIludég®X¥y ihjh] FW>

ljb baf_j_gbb Zgbahljhibb ijb[hj \jZsZxI \ khhI\_Ikl\bb k jbkn



Jbkmghd

J_"bf baf_j_gby W>
< j_"bfbaf_j gWy gZ @DBjog_c kljingtbpbjm_Ik
agZq_gb _PeNPEYEY P5 5 Z \ gb'g_c kljhgd_ \j_fy
W> beb \j_fy “h ij_\ur_gby ihjh]Z W> qlh \u[bjZ_
k ihfhsvx ihevah\Zl IéelvkRt¥YreZ b jZaf_jghklv i_j_de¢
Z\IhfZlbg_kdb 1ZjZee_evghZijpregkod*'blZgZeh]lh\hc
Dhebq_klI\h \uk\_gb\Zxsboky k_]f_glh\ ZgZeh]h\hc rdZeu khhl\_
highkbl_evgh mklZgh\e_ggh]h ihjh]Z ih W>
?keb baf_jy fh_agZq_gb_ W> ij_\ukbl \_jogbc ij_"_e "DZiZ.
gZ @DB bg”bplkimslkyb2/
>ey |h]lh qlHpundéblv gZdhie_ggh_ agZq_gb_ “hau b gZqZl\
g _h[oh”bfh \ j_“bf_baf_j gby W> gZ Zlv tOmo2j(bJHEev dghkdrmi dt
gZ wdjilhgy\blky khh[sWAMUKWVHgZ ZIlv dghli,dm7
< j'bf_baf_j gby W> fh gh mklZgh\blv ~\Z ihjkh
WKUHVKWB&GBHVKROG
BagZqZevgh mklZgh\e WK WHYVEROES >ey |Ih]h qglh
baf_gblv ihjh]l]h\h_ agZq_gb_ ~hau \ klhjhgm m\_ebqg_gby g_hJ[oh
gZ Zlv b m Ay \ghiOmo2'( [he__  k ~h ihy\e_gbxhhZswg@Byy
AZ1 _f hlimklblivh\lhjgh djzlidh\j_f ZlgdghezcOh 02'( \ gb g_c kljhqc
ihy\bllgzZ"ibMVKZX \ _jog_agZq_ghh]lZh >ey baf_g_gby agZq_gbw ih
m~_p\zZldghd©® 02'( ~h ihy\le _gby fb]Zxs_cWE2hkkikeb wlh]h @hid
02'( \u[jZIWdhjj_dlbjm_fmx pbnjm Z Hdhidihaf_gbdgZq_gb_ \u[jZg
pbnju Ihke_ ihke _7~h\Zl_evgh]h \O[HjZ' (dghkdbcqg bu pbnj agZq_
mklZgh\e_gigh]& zZ\IhfZlbq_kdb azibhipg[hjilkly oh~bl \ j_"bf bg”bd
mklZgh\e_gghlh ihjh]Z LZdb_ ~_ ~_ckl\by HWATlgjf ijhjhd h WK k k
j_"bf_ mklZgh\db ihjh]Z mklZgzZ\eb\Bjdky gbyZgZgbl_dmsbf WgpZq_
Wlh agzZqbimklzZgh\e_gguc ihjh] [m”~_1 jZz\_g |I_dms_fm agZq_gb:
agzZq_gb_
< j_"bfbaf_j gby W> jJZphlZ Anmgdpby ihbkbiZggbdh\ ]ZffZ
g_cljhggh]h baemq_gbc

<GBF:GB? Kb]gZeuh”Z\Z _fu_ ijb ij_\ur_gbb ihbkdh\uo ihijr
1ZffZbeby _cljhgghfm dZgZenFWhjhiZjh]h\ W> jZaebqZxlky ih ~eb
b i_jbhrbgghklb ih~Zgb



Gz'zZlb_ dgghidO 02'( ihalhey | \udexqgblv kb]JgZebaZpbx ij_
ihjhl]z FW> b gb g _]h ihjh]z W> WKUHVKROG kiblfla4gbagphb
ij_\ur_gb \ _jog ]h ihjhM WVUHVKROG ijbf_jgh gz fbg

J_"bf mklzgh\hd

lib[hj\oh”~blj\ bfmklZghip ~ebl _evghf [ke gZ Zlbb gAr@gh
02'( DjZldh\j f gguf gz Zlb_fOdgb2dp ihevah\Zl_ev \u[b)]
mklzgz\eb\zZ_fuc izZjzf_Ij

ijh\_jblv mklzZghle lmggb Zwgkl\blv gh\wgZg_gbhwnnbgib\ Q
dhebqg_klI\h kj_~g_dkdbimtdedg_gbc hdggbé&ljZzpbb (ffgd_cljhggh]
baemqgc ¢dbZiZahg mdd Zghhw nnblpWkdilklZ\ey | hl ~h k "bkdj_Ilgh

ijh\_jbv mklZgh\e_ggu_ khklhgbdhhedmdbhbhggb]gZebahBpbb
baf_gblv bo \dexddxgblv

h[gmeblv gZdhieggglh_a&gZ b mklZgh\blv ihjh]l]b W>

MklZgh\dZ dhwnnhdBEfigddzgZeZ
>ey mklZgh\db dhwrnhdpb[odl’Zbifj clb \_jbf mklzZgh\haey q_]f
gZ ZIlv b m”A_j b\Zlv gZ ZKkhagphh@ D 2'( GZ @DB ihy\blky &/ribkyv
Z aZl_f mklZzgh\e _gghdhmagpq _gbZ Q |4fZgZez

>ey baf_g_gby agZq_gby QgwhphdoptbigplX | gq lgh idbke n™xsbo
k_dmg” djzldh\j _f _ggh gZ Zlv/ig&a®dgMididigh\e _ggh_agZq_gb_ dl
Qazfb]z_| qglh mdzZzaulZghklx \NHafbaf_g_gby ?keb gZ Zlby+dgZ dq
\ mdZazZgguc bgl_j\zZe \j_fijobhgz\Ipf&hbq_kdpzstz IkyZThqglc bf
lhke _~h\Zl_evgu_ gZ Zlby dightdb mf_gvrzxl mklZgh\e_ggh_
dhwnnbpbQdklzZrZ]hf lhke ~h\zZl _evgu_ gZZib2 (dgmiddbqgb\Zx
mklZgh\e_ggh_ almZagbgpd @kZrZ]hf ?keb dghidb m”~_j 'b\Zlv g
agZq_gb_ dhwnnbpb_glZ mf_gvrZ_I|ky beb m\_ebqgb\Z_Ilkyhkekdh
mklzZgh\db |j_[m_fh]h agZqg_gbW |[diwhhdbpbedlZih bkl_q_gbb kijbf
ihke_ihke_"g_lh gz Zlbygajdghifdmkgh j c~\] "bf dZeb[jh\db

MklIZgh\dZ dhwnniQmb cdj@ggh]h dZgzZez
>ey mklZgh\db dhwrnhdpblodl’Zbiflj_clb \ "pbf mklzZzgh\hdey q_]f
gZ ZIlv b m”A_j b\Zlv gZ ZKkhagphh@ D 2'( GZ @DB ihy\blky &/ribkyv
Z aZl_f mklZgh\e_gghhmadhppbgyd Q JZfdZgzd ghdjZgh Zldkghidm
O 02'( b gz @DB pmg~bpbbjh\zdgky dbmnbpb_glZ Q g _cljhggh]h dz
>ey baf_g_gby agZg_gby Qgwhphdpthf@plX | _q_gb_ g_luj_o ih
k_dmg” djzldh\j _f _ggh gZ Zlv/ig&a®dgMididgh\e _ggh_ agZq_gb_ dl
Qazfb]z_| qglh mdzZzaulZghklx \RHafbaf_g_gby ?keb gZ Zlby+dgZ dq
\ mdZazZgguc bgl_j\zZe \j_fijgph@\Ipd&hbq_kajpzslz _|ky \ jZ[hgbc j_°



lhke_"h\Zl _evgu_ gZ Zlby /dgthddimf_gvrzZxl mklZgh\e_ggh_
dhwnnbpbQdklZrZ]hf lhke ~h\Zl _evgu_ gZZIb2 (dgmiddbqgb\Zx
mklZgh\e_ggh_ almwZagbgpd @kZrZ]hf ?keb dghidb m”~_j 'b\Zlv g
agZq_gb_ dhwnnbpb_glZ mf_gvrZ_Iky m&dhm\getgb\lZ fIK hke]hf
mklZgh\db |j_[m_fh]h agZq_gb®@ohotjhgggddhggd €22 ih bkl _g_gbb i
k ihke_ ihke_"g_]h gzZ Zlbp[hzZzdhzdikglb i _j c/N_IBf dZeb[jh\db

J_"bf mklZgh\hd kb]JgZebazZpbb

<dexqg_gb_\udexa@\gpwh\hc b beb \b[jZpbhgghc kb]JgZebe
<u[hj khklhygby \dexq_ga\deékyghed \b[jZpbhgdkhbdgZ embhak
i_j_"g_ciZg_eb \hafh _g _keb wlhl j_"bf jZaj_r_g ijb mklZgh\d._
j_"bf_ k\yabDk ?keb wlhbf j& r_ g Ih \dexg_gb_\udexg_gb_ a\
\b[jZpbhgghc kb]J]gZebazZpbb ijhba\h*"bEkfke ~mxsbf h[j
\dexqgbjv bf mklZghVhedy q_]h gZ Z1b\EImMdgl@de2'( [he_  k
GZ @DB ihy\blky @&fibkv azlibfhj\hc”_| \ jf bkl Z@ldhmnbpb_diZ

djzldh\j f ggBlwgz dgh@in2'( ihdz @DB ihy\tky khh[s_gb
$XR) beBXRQ

KhdjZs _ggZy gZ®XlkmdZaulZ | gZ a\mdh\mx kg @ ideidba) p b x
RQ+gZ \udexq_ggh_ \dekglhgpggb &\mdh\hc kb]JgZebaZpbb

>ey baf_g _gby khklhygby a\mdh\hc kb]JgZebazZpbb g_h[oh:
gZ”~ibkb dghidh&+7 \u[jZlv |j_[m_fh_ khklhygb_ a\mfdhbhc<kbhgZE
wlh]lh khklhygby ijhbkoh”bl eb[h Z\IhfZbdg iklfo jghkkebk\gl _dueh g:
gZ dghidb ebfhzijbh\j f gghiZlbb gz dOQhidn( ijb wlhdz @DB
ihy\blky khh[s 9dHERJ) beb9LERJQ KhdjZs _ggZy gZ9liEkEkmdZau\zZ |
\b[jZpbhggnxZkebaZpbx gRYbkRQ+tgZ \udeggh_  \dexq_ggh_ khl
\b[jZpbhgghc kb]gZebazZpbb MklZgh\dg 'tbfWjmtba\babwWdh]h_ckl\b
ZgehlbggibkZggutir_



J_"bf k\yab k ID

J_"bf k\yab k ID ih bgl_jn_ckm 86%
>ey jZ[hlu ijb[hjZ ih bgl_jn_ckm 86 %kihevah\dlyjzIDhlZ xcsih
mijZ\e _gb _f hi_jZpbhgghc kbkl_fu 86#3t6f 86dZ[ ev ihklZ\ey fi
dhfie_dl_ k ijb[hjhf b ihevah\zZl evkdmx ijh]jZffm 11 \oh”ysmx \ d

IhAjh[gZy bgnhjfZpby h[ mklZgh\d_ bbyZfhgz K Nll_dklh\hf ~hdi
dhihjuc ihklZ\ey Iky \f_ki_ k Il

| ZjZf_ljujb[hjz
1ZjZf_lju ijb[hjZ mklZgZ\eb\Zxlky \ j_"bf_ k\yab k ID
<kljh_ggu_ qgZku \ ijb[hj_ g_ jzZ[hlzZx]l dh]*Z \ g_f g_| we_f_glZ
aZibkb \j_f_gblbkhu iZfylv ijb[hjZ g_h[oh”bfh ihke_ mklZgh\db
kbgojhgbabjh\ZIlv _Th \fj_dgy fk hD\]j
KbgojhgbazZpby \j f gb \uihegy_|Iky \ fhf_gl k\yab ijb[hjZ k ID
Il 1_j_~ kbgojhgbazZpb_c¢ \j_f _gb j_dhf_g”~m blky Mjl\h%bfhkbbhighklZ
lhggh_ \j_fy gZ ID
< wlhc qzZklb j_dhf_g~m_fuc j_lezZf_ gl jZihke ke jAthxghkiZgh\db
beb azf_gu \ ijb[hj_ we_f _glZ iblZgby ijhba\_klb ktyafv mjk g B\ & I
Il <j_fy kbgojhgbabjmfZklpgZ¥idb ihke_ mklZgh\e_ gbly\K\gyadb b kb hkig
lhke_ wlhc ijhp_"mju bklhjby jZ[hlu ijb[hjZ [m”b\lyakhhoZdyjvKkevk
\j_ f_gb b ~zZI_ mklzZzgh\e_gguf gz \zZr_f ID \ ~Zgghf qzZkh\hf i
\hafh ghklb ihke_ aZzZf_glzZz wblZgby kbgojhgbabjh\ZZwcI\jkwvyijhda\_k
aZf_gm we_f_glZ iblZzgby azZ fbgbfZevgh dhjhldh_ \j_fy 1Ijb wlhf gqZ
hlj_ahd \j_f_gb ihdzZ \ g_f gl Z[ibdEgbeg f_
Ijb jZz[hl_ \ j_"bf_ k\ygb[kjiDha\heyhblZlv bgnhjfZpbx bigabi{a#/ b
\dexqZy bklhjbx _]h jZ[hlu
ghf_ijb[hg \_jkbx ijh]jzffgh]lh h[_knjm\ glyazZjy~rZ [Z1Z]j_b
| _dms \j _fy b *ZIm
AZin\j _fy \dexq_gby b \ud¢kxjchigby
NZIm \j_fy dZeb[jh\db ijb[hjZ
| _dms @Zq_gbW>b W}zffzdzZgZq_j_ighf_"mlIhg _f _gb mklZgh\e_
ihevah\zIl_ e f
NZlmj_fy b ihdZadpggbygijb ij \ur_gbbbkdh\ihghh\kjZ[4dI\Zgby
< mklZghVgZ[dwyijh]ljZffdh ghijh\_jblv b bebhhbkNMZgZ[hqgb_ iZjzZf_
ijb[hig
\u[jZlv~bgbpaf_j_ gbyYK6YoelbhXK5
\dexqgblv \udexgblv bg"bdZpbx W>
\dexqgblv \udexqgblv bgrbdZpbx FW>
\dexqgblv \udexqgblv j_"bf ihbkdZz
\dexqblv hlh[jZz _gb_hklZ\rghky ~h ij_\ur_gby \lhjh]lh ihjh]lh\h]h
\degblwudexgklvmdhXbeb \bfpjbhggx kb]JgZebaZphbx
jZaj_rblv azZij_Iblv \hafh ghklv \dexgblv \udexgblv a\mdh\mx
kblJ]gZebazZpbx dghidzZfb
kbgojhgbabjh\Zw b ~gjlmjhig k | _dmsbf \j_f g f b ~Zlhc ID \ fhf
bgnhjfBpc Wilhhbkoh”\llhfZlbqg_kdb ijb dZzZ tjbd hiid yika bD
mklZgh\blv agBgl gbZzé&j f gb jga dhlbju wg_jlhg_aZzZ\bkbfhc i
ijb[hg aZihfbgZxlky |_dmglhby &gWn>
ijh\_jblv b mklZghiklvjh\Zgpuhbih FW>b W>ijbij \ur_gbb dhohj
ijb[hj\u~rZ kN _Th\hee'mdhbtbceb \b[jZpbhgguaw kb]gZe
ijh\_jblv mklZgh\deppaf gbbwZgygbhwnnbpb\ @lih dZ *hfm b
dZgZeh\
jZaj_rblv azZij_Iblv h[gme_gb_ gZdhie_ggh]lh agZq_gby “hau d
jZaj_rblv aldipaf g @amZgcgdhwnnbpb dldhhi@Zfb
\u[jZlv kihkh[ \udexq_gby ijb[hjZ




lih\_jdZ IH ijb[hjZ

J "bf k\yab f_“Am ijb[hjhf b ID \hafh g ihke_ aZimkdz
ihevah\zl ey d ihevah\zZl_evkdhfm IH ihkigheghliklyl g& wehtHjbg |
\ dhfie_dl ihklpdphjz

<GBF:GB? Ihke_ ih~rdexq_gby ijb[hjZ d ID ke_~m_I Ah'AZ
hi_jZpbhgghc kbkl_fu h Ihf qglh ~jZc\_jZ d mkljhckI\m mki_rgh 1
ihnke_ wlh]lh \hafh _g aZimkd II

ThAMN_j°~ _gbkhhI\_IklI\by IH ijb[hjZz ijh\_klb b~ _glbnbdZ4dbcc
azZsblu IH hl g_kzZgdpbhgbjh\Zggh]lh “hklmizZ \h ba[_"Zgb_ bkdzZ"

ljh\_jdZ khhI\_Ikl\by \kljh_ggh]h IH azZibkv dhlhjh]l]h hkms
ijhba\h~kl\Zz b ~Wkldhildhjhfm g_| ijh\h~blky ijh\_jdhc hlkmlkl\b
hrb[dZo ijb |I_klbjh\Zgbb ijb[hjZ p_ehklghklvx iehf[u gZ ijkhbibj_
\kljh_ggh]h IH bg”bpbjm_fh]h ijb |I_klbjh\Zgbb ijb[hjZz ghf_jhf
jZa™r_e_ OK\b~"_|l.ipwkfldhizhkihjlz gZ ijb[hj

>ey ijh\_jdb ijbdez”~gh]h IH g_h[oh”~bfh ijh\_jblv khhlI\
dhgljhevguo kmff f_ljheh]bg_kdb agZgbfuo nZceh\ [jZAKkqlblZg
mdZazZgguo \ |IZ[kebpemqg _ggufb ijb ih\_jd gljigkght kmfhdhijblky
klzg~Zjlgufb kj_~kI\Zfb 7R2WBR®P PD QEBGHNEORIPPDQGHU

LZ[ebpZ
F_IhA
GZbf_dhb| . ] : [ ZkdZ
' <_jkby IH Bfy nZceZ DthhengyIanU#g”myh:
kmffu
ljhljzffz EFI DF F GEHE®
ithevah\zIl @y ; < |30 *10 HI[H GF I
30 *10
L_dmsbc ghf_j \_jkbb IH ©Iljh]jzffZ ihevah\Zl_eyiZkihj ©K\b”_I_evk
ijb_fd_=a
=A_ 0 hl ~<h hl *h




L ogbg_kdh_ h[kem b\Zgb _

L _ogbqg_kdh_ h[keimbplggdbZzdexqZ _lky
\ ijh\_"~ ghbnbezdlbq_kdbo jZ[hl \g_rgbc hkfhlj] m~Ze gb_
N _azZdlb\Zpbb ijh\_jdz jz[hlhijbtHkig[ghkEZzdIb\Zpby ijh\h~blky
ijhibjzgbyghdZ kfhq _gghc wlbeh\uf kibjlhf
\ aZf_g_ we_f_glZ iblZgby
ljb gZebqgbb \b~bfuo f_oZlgbhg kddhwc dhjimkZ b aZsblgh]h k
ijb[hg \fylbgu kdheu Ij_sbgu wdNiegnd¥ijplsy gZ

<hafh gu_ g _bkijZ\ghklb

| j_g_gv \hafh 'guo g_bkijBIgEkb_kihkh[u bo mkljZg_gby ijl
|Z[ebp_

LZ[ebpZ

0Zjzdlujgg_bkijzZ\ghklkhafh gu_ ijbgbgu Kihkh[u mkljZg_glby

ljb[hjg_\dexqgZ _Iky HikmlkI\m _| jZajyAZf gblv beb ijZ\bevigh
beb g_ijZ\bevgh | mklZgh\blv we _f_ gl iplZz
mklZgh\e_g we_f| gl
iblZgby

@DB bg”bpbjm_Ilky AgjZghd we _f_gl| AZfgblv we_hlggby
iblZgby

>im]bg_bkijZ\gHKd[hZ mklyZiky ba]lhlh\bl_e _f



0OjZzg_gb_ b ljZgkihjlbjh\Zgb _

Ojzg_gb_

l[jb[hju ~“he gu o0jZgblvky gZ kdezZ”~Zo \ mizZzdh\d_ ba]lhlh\l!
hdijm Zxs_]h \ha”“mozZ hl fbgokk b high&bghc \ezZ ghklb 7ijb
| _fi_jzZlmj_o&K >ebl_evghklv o0jZg_gby g_ "“he gz ij_\urZlv Kkj_
ijb[hjZ& e _|I

OjzZgblv ijb[hju [_a miZzdh\db ke_"m_lIdjij 2x6i_JjZIvhjarmozZ hl

K b highkbl_evghc \eZ'ighKIbfi_Jd_ K

< ihf_s_gbb ey o0jZg_gby g_ ~he 'gh [ulv iueb izZjh\ dbkehl

]Zah\ b “"jm]bo \j_~guo ijbf_k_c jjylhnabXZxsbo dh

LiZgkihjlbjh\Zgb _

[jb[hju \ mizdh\Zgghf \b”_ \ \udexq_gghf khklhygbbjmzgitkd

exh[ufaZdquuf \brhf ljzgkihjlz ijb | _fi_jzZImj_ hdjm Zxlsgnmk \havh
&

MiZzdh\Zggu_ ijb[hju "he gu [ulv aZdj_lghfkj\ *kdgkihjZzaf_s_
dj_ie_gb_ \ ljzZgkihjlghf kj_"kdduo mijbdhjZz\ ~he gu h[_ki_qb\
mklhcgb\hehi_gb_ bkdexgzlv \hafh ghklv m~Zjh\ ~jm] hl ~jm]
ljZgkihjlgh]hkkyZ

< kemqgzZ_ i_j_\hadb fhjkdbf Iljzgkihjlhf higgdhd \b/mizthe"
ihf_sZlvky \ ihebwlbe_gh\uc ]_jf_Ibgqguc gq_bebdZ] h&knfrbl_e_f k

ljb ljZzgkihjlbZlgbb kzZfhe_ Ihf ijb[hju \ miZzdh\Zgghf \b”A_ ~he"
]_jf_Ibabjh\Zgguo hlk_dZo

MbebaZpby

ljb[hj g_ ij_"klzZ\ey_| hizkghklb "ey "bagb a”hjh\vy b hdjm
mlbebaZpby ijhba\h”*blky \ h[ugghf ihjy~d_

K\_~_gby h kh*?jZZ@glpbgguo fZl_jbZeh\ \ ijb[hj_ g_ ijb\h"ylk
\ gbklhl_g_ij_ \urzZz_| agZqg_gbc mdZaZgguo \ =HKL



